= B 4 e HA 3F 5T 8 B

Chirna Financial Futures. Exchange

Behl : EiETRERRE IS AOE 1600 ShE S He HEE 200122
BRI : 8621-50160666 5 @ 8621-50160606  RIIE : www.cffexcomeen

Address: 6th Floor, LIZ Plaza, Mo, 1600 Century Avenus, Shanghal 200122, China
Tel: B621-50160666 Faxc 8621-50160606 ‘Website: www.cffex.com.ocn

FETRERl

FRUFHE BRI RLE A, RE SR, SO0 ATSLIEETEN. BE. 2. BN, BE. SINASLRESEENFEEEE,
STHIESS e L E) R W o, MRS E A E AR S MR . R R TR REs . .
R RS, FO RS R IE.,

FESMIAXZBEF

China Financial Futures Exchange

[RARR X AARIEN ]

BEBIIRESZNRES TREEZRIPNRES




wEinEA

AT EEDERSXTINERBERENEK , FENRIERS
NRE  PEESRPERZMEAREWATRE TAFMR , LISERE
EFIEREERAEEMEANR , INRERIISENTHIAXE,

3. BXH fWIEEEE



e ey
3 — e A
= 7:"”',v-.. R




EEHAE R BRI H =

—.  ERSERRENESRERMTA? 1
. IR RERERRHITSAERRE ? 1
= AR B EGREA S TS LB HRE ? 4
. AARGRSFNAH. BExiME? 6
h. ERESRERFRELCEROETEE? 8
N AT EEGRREESORNABRERNE ? 8
t. EFRERPEHTASERERRE ? 9
I\ EFEPEENNERRERHA? 10
. IR BEREAHITERIERRS ? 10
. AN BERERHITERENRZS ? 11
T—. WERNAERPEMEERS ? 12

T, AR BEGRREH TG REER ? 14



——

El{SHALS S A REEN ]

—. EfRSERFRENEFFRERMHA?

EERISRERRERFTD  KEEARENEL T REZE
MHASELT , EERNEESHEMNENESLIXEREEN
i, AEERFRIREEEAET | —RHASEFIRAIIE Wf%ZIEU
SFERSRIERKRR | —EREEMESLEIRIENIGA
i SERHIAINMEEE—EL

=, WIFIBERRSREITS L ERIRE ?

ZAEMRE  XRIANERRE , RISESERE
QR TERIREZE R ORMNE LK STERAIRASEN |
SRR A ESEAN—EHIRELY | LMEXSRRFMIERT
THEEME.

Igan , FEHEIREE 4 BDTRHE 6 BMISWE 800 57T
E{EE 5 FH A BfR |, RRGEFEREEIREIRS , 8%
T 5 FHERPEES  ZEREREFN 125, SRAE
fRiNM&/9EETE(E 118.50 7T, AFHLEER 6 BHyERNTE LK |




ElfEHA BRI

BUERLA | ZRBEEERPEHT D TIANERRE  BIF
BFRIRS I L.

& 1 : ZEHIRETH

ElfRI 1% ElfREALE 1%

L]

AB6H, SFHNAEMB6H ., LIEHETT 945570
REETTNTE 118.50 7t RIS 10 {3 6 B{n3ZE]
NS FHERPEEGN ., B
(7 & £HE{E 100 5T, Hih
1000 ( 800x1.25) A7t

st
ik

6 B 68, EfiRIl5mize B 68, LL95.55 Tihi&H
i L3k = 119.70 7T, L6 10 {pE{E 100 5T 5 F457
\EE 800 57ThY A EfRERIREY

KRS [
PNz
ZN

EGRIEWARA - EfREI5ZEF =80000x119.70-
10x10000x(95.55-94.55)=9476000 7T
( EMBZ 80000%x118.50=9480000 7T , 3&HiNTE
INFEA7 80000%119.70=9576000 7T )

s
7S

6 5 6H, EFEIMEMHIFH6 B 68, LL93.55 oiNtEH
i TFEZE 117.30 5o, EE 10 49E(E 100 FIthY 5 &
A 800 57ohiY A EfREIEREISRSA

T ERRS
L3PNZ

ERIEMARA + ERHIESIR
=80000x117.30+10x10000x%(94.55-93.55)
=9484000 JT

(FERMB@ABLAJ9 80000x117.30=9384000 7T )

Page2

EEERe X DRI

ATHEHE , £ LAPRIRERREN RS THIZE T
3¢t 800 SEMERIILZFNIZEA 1000 SRIEREIS2933%., 6 B
6 B , TEFXRLTHETT , REEXLHWARFS5 4B 6 H
118.50x80000=9480000 JTi#ifr , M5 =RIERM WAL
AFTXR. EHRR  REEFBERPENERZNSEI RN
T8R93EEN , K T ERMRIE.

=, AR BEGRRISREITE=LEHARE ?

FAEHRE , NMRAZHERRE , RERSEESBX
EANBHASZHEGRLAZEN , B 0FRHRNME FEAMEIRK , T2
FeRH—2EHREY , BRBINFREEY , LUEXPMIE
RAHEEME. Flan  EHEikEE 4 BHIEE 800 HtEERIE
5 8 B Bk | RRZEGEREEIREIRS , FRIRERE
F79 1125, HEFEATTNE 107.50 5T, 1z 8t 6 B
ZRAX , BHESZE , ABLEERNE T  ZkEEEDH L
HOBRMFANER 2 Fi. BAIATLAESR  =AEMRERARBER
HAERNSHIE RN P I B NTEAY3ES , LUAZIEHAR




EERALE X 2D RIS

% 2 . ELEHIURETH

EfRINEHIA Ef&HS TS
=1 M B 6H, B 800 Ht4 B 6H, LA94.55 THINHE
S5 EFHAN B ER , UNEEHIN 6 BHOXERSF
BEITM1& 107.50 7T HINEFRREYA , 848
{& 900 57T ( 800x1.125)
MET 6B 6RH, EFEIMETHH6 B 68, 5 FEAEALRNE
2k INTEAZE 10630 75, EHTF B = 935575, %5486
EE 9 800 5 1Y 5 8 BHEHMNEANFE
Ef&
kAT SEEHERISI R + BRI T
SRS |=80000%106.30+9x10000x(94.55-93.55) =8604000 7T
( EFREELEY 80000x107.50=8600000 7T , &
BT ITEER S E % 80000x106.30=8504000 7T )
izt leB6R, BEMETHF6 B 6 H ., LA95.55 THEME
ik it k= 108.60 T , SEHHE RN 1845 4 B 6 HAHY 900
[E{E 79 800 FTohy 5 FHALEESAES
B Ef&
kAT EEHEFRI SRR - BRI SR =80000x108.60-
SE/E4R |9x 10000 % (95.55-94.55)=8598000 7T
& (¥EHETIFEEEE 7 80000%108.60=8688000 )

Paged

EEERe X DRI ]

M. A2 EFHAE. BaiffE?

AP REREZEF (Macaulay) 7£ 1938 FHRHKAT |
FTARFREEFALL, =& F AR ERIMTHIEAIR TR
EREFRTZIRARIIE], ERESFEARKTENE AR
1y, ENE R SIS BRSNS SHELE.

ELhRRYRE DT | IREE B SR EH RS NTEES
EEBIRIRIZRITMRIBURE |, B A TISIEARBX MES. 1E1E
AHIARRTAH | AREENRREEUIRIFIIRIE , MIEIEA
HASCRR E R ERIERSFMTERINERI—MN S,

SRER T ARG EFIEXELLA , BB LAERRE SN
{& (Basis Point Value, BPV &; DV01), ESiMERIEFIRET
H—1MER (001 MNESR ) i 5 BRSNS ISaIRILEXTE,
Hit , ERMEMNEEABSEENARARNE  ERNEEE
IR [REFMIEEHMAVETHE , MIEEARGENE
=255 [RAERSN S L IRIENHE,

Page5



=N

i

Bl i,

A. EfHISEEHFREE=NTTE ?

T BN ERREFTEXZN B

E—EFERZUT , EREHE x SMIRELNMERNR
= BfRESNENENK.

=RESINMERNEMY
Et , EHYRMEL =R = EfREENERZ

BRLEELNMENTN

Page6

EEERe X DRI ]

7~ AT EEGRIISE SO RE S TE?

RIEERRSREETREIER (CTD ) ZENXE
RS ESYRNA R IERNETETENT

(1) HERSYNESMENSFTFREETIRIEGHESR
MERRIAEEHREF (CF) . XEMRT , ZIHIEREAEMN TS
TREEAREIERREERNTS | ERHEIEATAD

HAERNE = REEATREIERNTS / INAEIREF

CTD DVO1

RAEYIDV01=
AHBEE CTD CF

(2) GRS ABETFREE 2 EFRAY R HE.
HAERE29 DVO1 ~HfER B 29AHE x HEERINHE
CTD DVO1 ~ CTD AHB xCTD 1§

CTDAHAXCTDIN G
Hﬁ4hAégRHH X Hﬂl‘bﬁﬁz CTD CF

HIL G 29 A~ CTD AHA




EfEAs X BRI

I

+. MAFRAEGSENEGRREESERRE ?

MMEHEESHITERRER , NEBEIMEAESHEN

(1) FEEERAS : FRRASPRERSHARELT
BEAH, XA EFERARRLTASABNERIPE ST
XA R Z A S ERRRE,

(2) MSBERRAS : WICRESHIK, ERMARNE

BB  MxEiRETRAABNER. MXEASHITIS ,

BEEMRAEGRIPEESAONHNE TR RIAESERASH
ERERIRLL.

Page8

EfEHe R B RN ]

I\, BffISERINEFRERMTA?

Big b, BRPESHEXERNEZE., EfRIPERERM
BARBHGEHZAENRE—ENGIENE  ANERESS
IR, SEREAERHMEMGRY G, FAREENEGT R FHX
MAEENNERIIRGIEKTE , BHTFETE | LIERRER
.

N, AR BEGRISEITERERNRZS ?

SHENRZREFRMEENRZZTHRELN  BIERXZE
FRIRROIAERNEZIEI B O A RRVEIER S Z BN ERIRIL |,
ARG , SEHIEAEYY (BSEhiAfiasy , SCHITIIEZY ) |
FMBEXRIREIERR , BOBIXPLERFIRRZRZ750. fian
2011 FF 11 By, ERBERI , 2012 F 3 BREIHARY 5 &
HAEREASNIE A 106 7T , 2012 5 6 BRZIHARY 5 FHIE R
BNEA 110t , mEMER 4T, REEEMI—BEN
3 BHEIEARY 5 FHAERHALE SLUBKIESEE 6 BMHY 5 FHE
IR GY , BERENRKENTEE | RIR—KERSYUEE

Page9



Bl i,

=N

i

100 57T , BBAMBRILASHTIEHAER , BRRIFRIES IR 3.

%= 3. BHEFZA

2012 F£ 3 B0 EIHARY 5/2012 & 6 B RIEARY 5 &
FHIEREAR G HIERERER &Y
WET(112011 F 11 B 14 8B, L2011 5118147, =4
Bfn) |i# 532012 5 3 B 2|5 5K 2012 55 6 B EIHARY

HARY 5 FEREPER A « |5 FHIEREIRED 18
& 106 7T 110 J©
12B% [2011F 12814 H, =£20115F12814H, A
(gt |H 55K 3 BDEIEARY 5 5|5 5k 2012 & 6 B EIHANY
BLiik) HIERPEEN M85 FRERPREE : &
109 7¢ 1125t
SNl (109-106 ) x10000x5- ( 112-110)
x10000x5=50000 7¢
128 [2011F 12 8148, =£[2011512814H, A
(B | 53K 3 BZIEARY 5 2|5 3K 6 BHEIHARY 5 FEHAE
BT HHERPESSN  MEERPREY Mg 107 T
104 ¢
SNl (104-106 ) x10000x5- ( 107-110)
x10000x5=50000 7T

Pagel0

EEERe X DRI ]

+. AR BEGEHSEETERMEREES ?

—iRN , EmMEFRER—XZA. HEIEAMD. 8
BYFRIRSARNERIBESOZ B TR, XIFRMERY
REKESE , MEIERAEUER | EIERBR M ELBRIRE.
540 2011 £ 11 BpRERZE A 2012 5 3 B ZIEARY 10 &F
HAEIRERSRINTE DD 111 7T, MREESR 2012 5 3 BEIHARY 5 F-H7
EIRERERN TSN 106 T, BAAMESTIERNE , — B
Bt ERERE , TRZXZEEDH LEH 5 5K 10 FHER

HAER By , Lt 53K 5 FHIEMRIIGREYY , BRSIER 4 (RiR
BKALIHEE 100 57T) -

Pagell



Bl e AN I

=& 4. EaMHERRE

LA S SFHAEIRIFREIHD
MNE4, 20123 B
fEIHEA

LA 10 SFEAEIRNFREIRY G
29, 2012 & 3 B{pEIHA

2 (11|11 B 14H, EASK(11 B 14 H, SEH 5K 105

Bip) [|SHFEHPEESREN : HEFRPESD : Mg 11l
1% 106 7T JC

—Big [12B 148, E=H5%|12B 14 H, SEA55K 1045

(L2Bn) |5 FHEFRSREY : HIEFRBESRESD M1 113
1% 109 7T 7T

%7 (109-106 ) x10000x5- ( 113-111)

x10000x5=50000 Jt

Pagel2

+—. MIFAERGIEMEERS ?

EfREAS R E RIS ERIPSIIS 2 BINRINES , BRXF
FZRAE
BHE = MBS - BIRING * HiREF

BEERZENZIX TR EHRERNERL |, R
RSHELEZNEF S, MSEE  IRZBANIEESLE
oK, BESMTERY LR ( TEX ) IBESST (8T ) BI5MNE85RLL
R FROIEE , WISEANILSS | SEHHERtS | REEEUNE ERKR S
FE, H=EE MREEANEESTE WEMEBI LR T
B ) BERET (BT ) PEMSRUSELREFAIEE , Nk
Pz, INHRLS | FFEEMEI R D BB,

=, IR ARG HTI SRR EER ?

EREA AN S IR E R E AN ARAIN == 2 24
K, SRR E TRHAR GRS AR & B EFEIRLRIZEL |, BD

Pagel3



EfEHRe R B REBAN]

FEHABRIEIRRIZEREZRT | B ERAE AT LA TE TS
R SRURIENZ S, a0 SHIREE TR ZRARES
EOREE MIRTLASENFEEREGRERSY  SethiREAE RIS SEl "SE
NGRS | Bk , SREETHINERMZISRIETEN |,
AT LASEHFERAEREAES | SEAKHIERERST , SE "Sethdeas

Pageld



